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How'’s the Housing Market?

Year-to-Date Housing Market Activity

Jan-May 2023 compared to Jan-May 2022

Burlington County

Sales

Median Price

Median Days on Market

Active Listings
(end of month)

Sold-to-List Price Ratio

Camden County

Ocean County*

Mid-Atlantic
84,099 -25.1%
$375,000 | +1.9%
11 days | +4 days
28,476 +1.5%
100.0% -2.1%

*Sales and active listings through April
Source: Bright MLS, New Jersey REALTORS®




How'’s the Housing Market?

Year-to-Date Housing Market Activity
Jan-May 2023 compared to Jan-May 2022

Burlington County Camden County Ocean County* Mid-Atlantic
Sales 2,089 -24.2% 2,011 -25.1% 2,744 -19.5% 84,099 -25.1%
Median Price $325,000 | +3.2% | $275,000| +3.8% | $430,000| +4.9% | $375,000 | +1.9%
Median Days on Market 17 +5 days 15 +3 days 32 +14 days | 11 days | +4 days
Active Listings 487 -19.2% 453 -25.6% 1,579 +5.1% 28,476 +1.5%
(end of month)
Sold-to-List Price Ratio 101.4% -3.1% 102.4% -2.8% 98.0% -3.8% 100.0% -2.1%

*Sales and active listings through April
Source: Bright MLS, New Jersey REALTORS®




How'’s the Housing Market?

Year-to-Date Housing Market Activity
Jan-May 2023 compared to Jan-May 2022

Somerset County* Hunterdon County* Mercer County Mid-Atlantic
Sales 780 -28.6% 368 -31.2% 1,091 -29.0% 84,099 -25.1%
Median Price $673,560 | -0.7% | $550,000 | +5.8% | $345,000| +4.6% |$375,000 | +1.9%
Median Days on Market 13 +1 day 25 No change 15 +3days | 11l days | +4 days
Active Listings 451 -32.1% 224 -39.3% 352 -28.2% 28,476 +1.5%
(end of month)
Sold-to-List Price Ratio 100.7% -2.7% 98.8% -1.7% 99.5% 02.4% 100.0% -2.1%

*Sales and active listings through April

Source: Bright MLS, New Jersey REALTORS®




Prices are Still Rising Even As Price Growth Slows in Other Markets

Monthly Median Sold Price, NEXUS Association of REALTORS®
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Prices are Still Rising Even As Price Growth Slows in Other Markets

Monthly Median Sold Price, CORE Association of REALTORS®
$450,000

$400,000

$350,000

-
~-~
-
~-

$300,000
\/ T

$250,000 _—

$200,000

$150,000
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2018 —2019 2020 _—2021 —2022 === 2023

Source: Bright MLS




Townhome/Condo Prices Up in May Except in Ocean County

Median Price

= May 2022 May 2023
Burlington County Camden County Ocean County*
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*April
Source: Bright MLS, New Jersey REALTORS®




Prices up in Somerset County, Mixed in Hunterdon and Mercer
Counties

Median Price

m May 2022 May 2023
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Buyers Face Stiff Competition

Multiple offers, offers over list common

Buyers paying over list price

By Home Price

54.7%

Less than
$300,000

55.5%

$300,000 -
499,999

62.9%

55.8%
53.5%

$500,000 -
699,999

$700,000 -
999,999

$1 million+

By State

58.2%
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70.5%
58.3%
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Bright MLS Subscriber Survey, June 7-12, 2023




Buyers Face Stiff Competition

Multiple offers, offers over list common

Number of Offers

¥4 of sellers received multiple offers

1offer on homes closing in May

5-9 offers 26.6%
17.5% .
Successful buyers paid 6%

above list, on average

3-4 offers 2 offers
271% 22.3%

Bright MLS Subscriber Survey, June 7-12, 2023 10



Market Just As Fast-Paced as a Year Ago

Median Days on Market, NEXUS Association of REALTORS®
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Market Just As Fast-Paced as a Year Ago

Median Days on Market, CORE Association of REALTORS®
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Offers Still Coming in Quickly
But time on market doubled in Ocean County

Median Days on Market

Burlington County Camden County Ocean County
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Offers Still Coming in Quickly Across the Region

Median Days on Market

Somerset County Hunterdon County Mercer County
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New Listing Activity is Way Down, About 72 of 2019 Levels

Monthly New Listings, NEXUS Association of REALTORS®
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New Listing Activity is Way Down From Pre-Pandemic Levels

Monthly New Listings, CORE Association of REALTORS®
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New Listing Activity Is Down Across the Region

New Listings

Burlington County Camden County Ocean County
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New Listing Activity Is Down Across the Region

New Listings

Somerset County Hunterdon County Mercer County
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Inventory Falling in 2023 — Below Historically Low Pandemic Levels

Month-End Active Listings, NEXUS Association of REALTORS® Month-End Inventory
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Inventory Falling in 2023 — Below Historically Low Pandemic Levels

Month-End Active Listings, CORE Association of REALTORS® Month-End Inventory
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Housing Market Outlook
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Fed Funds rate

30-yr FRM

Mortgage Rates Rose As the Fed Raised Short-Term Rates

Fed may pause rate hikes, but no clarity on rate cuts in 2023
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Elevated Mortgage Rates Also Holding Back Sellers

Share of Mortgage Holders With Each Mortgage Rate

100%

T Above 6%

5 to 6%
— 4 to 5%
50%
3to 4%
Below 3%
2014 2016 2018 2020 2022
Source: Redfin RACHEL SIEGEL / THE WASHINGTON POST

At the end of 2022

92% below 6%
82% below 5%
62% bhelow 45

5.5% could be the
“magic number”
for sidelined
buyers and sellers

Source: John Burns Consulting
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The Outlook from Agents and Brokers
Less optimism about the summer market but buyer activity > seller activity

Outlook for the Housing Market in 3 Months

Buyer Activity Seller Activity
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50.5%

42.7% 41.3%
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What will drive the housing market for the rest of 2023

Mortgage Rates Down-Slightly: New Listings Up-Slightly:

In the 2" half of the year, more

i 0
[\ Fsnmemedomiaoi R el i ener e st
| year. listing activity will still be very
5.5% in 2024. ow

Affordability Still a Challenge:

Prices Firm:
: : Many prospective buyers—
$ L.O.W inventory W'” mean stable or particularly first-time buyers—are
rising prices this year.

still shut out of the market.

Senior Housing Market Strong:

More demand for age-restricted
housing in the years ahead; Florida
backlash?

Second Home Market Slower: N‘

R Fewer transactions, more
inventory
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Resources
brightmls.com/research

Weekly Market Reports Monthly Market Reports — infographics, video News & Insights

WEEK ENDING COMPARED TO A COMPARED TO A WEEK

' bright Housing Market Key Findings i et Top 10 Markets BIOQS
e e M T e Mid-Atlantic :
MNew Purchase Contracts 4,877 -35.9% -0.4% Economlc Commentary
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e O ® 457 ¥ -18.4% 4 Day ¥ 22.6% Market
"Fl: To?ﬁflﬁii?if; Ratic 9 2% o C tt
Active Listings Manths of Supply Showings W Ompe I Iveness
Average Daily Inventory 58,108 +21.1% -0.2%
36,834 1.49 425,055 20,658

s ese oam am . Sl s Demographic Trends

+15.4%

Monthly Webinars (3" Thursdays) Bright T3 Home Demand Index

https://www.homedemandindex.com/ Monthly Subscriber Survey

Washington D .C. | January 2023 VIEW DETAILS &
Home Demand Index

+
"
The Bright MLS | T3 Heme Demand index for the Washington Metro area fall 25.3 percent in December to a level
’ raflacting Limited demand for hamas Tha Index was 18 8 parcant lawer than ane year sadiar
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Housing Market Update dete b, Tollomed by & 30 pe be Index was
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Research
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Listing Agent

high: ly hames and highar-pel = y
Buy I gther segments. In December, the months supply of lnventory fal
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conds.

Lisa Sturtevant, PhD Monthly Statistics bor Jarmsary 2023
[ amist
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Need more information?

Contact us!
research@brightmls.com
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