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In its continued effort to curb inflation, the Federal Reserve raised its benchmark
interest rate in February by a quarter-percentage point to 4.50% - 4.75%, its 8th
rate hike since March of last year, when the interest rate was nearly zero.
Mortgage interest rates have dipped slightly from their peak last fall, leading
pending sales to increase 8.1% month-to-month as of last measure, but
affordability constraints continue to limit homebuyer activity overall, with existing-
home sales declining for the twelfth consecutive month, according to the National
Association of Realtors® (NAR).

¢ Single Family Closed Sales were down 27.0 percent to 289.
e Townhouse-Condo Closed Sales were down 33.8 percent to 104.
¢ Adult Communities Closed Sales were up 12.5 percent to 27.

¢ Single Family Median Sales Price decreased 2.8 percent to $440,000.
* Townhouse-Condo Median Sales Price increased 3.2 percent to $320,000.
¢ Adult Communities Median Sales Price decreased 15.9 percent to $435,000.

With buyer demand down from peak levels, home price growth has continued to
slow nationwide, although prices remain up from a year ago. Sellers have been
increasingly cutting prices and offering sales incentives in an attempt to attract
buyers, who have continued to struggle with affordability challenges this winter.
The slight decline in mortgage rates earlier this year convinced some buyers to
come off the sidelines, but with rates ticking up again in recent weeks, buyers are
once again pulling back, causing sales activity to remain down heading into

spring.

i S Data as of March 20, 2023. All data from Bright MLS and Garden State MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 1
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Ingle Family Market Overview (e | Asocumon
OF REALTORS
Key metrics for Single Family Properties Only, excluding Manufactured Housing, for the report month and for year-to-date (YTD)
starting from the first of the year.

Key Metrics Historical Sparklines 2-2022  2-2023 rPercent Change YTD 2022 YTD 2023  Percent Change

New Listings IIlIIIIIIlIIIIIIIIIII..IIIIIIIIIIIJl 644 434 -32.6% 1,136 816 -28.2%
2-2020 2-2021 2-2022 2-2023

Pending Sales Il-IIIIIIIIIIIIIIIIIIll.IIIIIIIIL 482 354 - 26.6% 896 679 -24.2%
2-2020 2-2021 2-2022 2-2.023

Closed Sales -lllllllllllllllllllllll.llllllllIL 396 289  -27.0% 919 636  -30.8%
2-2020 2-2021 2-2022 2-2023

Median Sales Price mlllllllllllllllllllllllllllllllll $452,500 $440,000 -2.8% | $459,450 $450,000 - 2.1%
2-2020 2-2021 2-2022 2-2023

Avg. Sales Price J.Illlllllllllllllllllllllllllllllll $557,364 $541,805 - 2.8% $560,505 $550,118 - 0.2%
2-2020 2-2021 2-2022 2-2023

Pct. of List Price Received ‘...lllllllllllllllllllllllllllllllu 101.2%  98.6%  -2.6% 101.3%  99.0%  -2.3%
2-2020 2-2021 2-2022 2-2023

Days on Market IIIIIIII“IIII I II 44 51 +15.9% 41 48 +17.1%
2-2020 2-2021 2-2022 2-2023

Affordability Index Illllllllllllllllllllllllll._..u.ll 138 111 -19.6% 136 108 -20.6%
2-2020 2-2021 2-2022 2-2023
2-2020 2-2021 2-2022 2-2_023

Months Supply ll“l 1.4 1.4 0.0% -- - --
2-2020 2-2021 2-2022 2-2023

Data as of March 20, 2023. All data from Bright MLS and Garden State MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 2



Townhouse-Condo Market Overview (e Assocumon

Key metrics for Townhouses and Condominiums Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 2-2022  2-2023 rPercent Change YTD 2022 YTD 2023  Percent Change

New Listings Illlllllllllllllllllllllllllllllll_ll 254 154 -39.4% 422 291 -31.0%
2-2020 2-2021 2-2022 2-2023

Pending Sales II_IIIIIIIIIIIIIIIIIIIIIIIIIIIIII.-J 194 132 -32.0% 372 236 -36.6%
2-2020 2-2021 2-2022 2-2023

Closed Sales lIlI.IIIIIIlIllIIIIIIIIII“IIIIIIIL 157 104 - 33.8% 340 223 -34.4%
2-2020 2-2021 2-2022 2-2_023

Median Sales Price JlllllIIIIIIIIIIIIIIIIIIIIIIIIIIIIII $310,000 $320,000 +3.2% | $300,100 $300,000 - 0.0%
2-2020 2-2021 2-2022 2-2023

Avg. Sales Price JII.llIllIlIIIIIIIIIIIIIIIIIIIIIIIII $345,411 $339,119 - 1.8% $329,605 $322,125 -2.3%
2-2020 2-2021 2-2022 2-2023

Pct. of List Price Received JII..IIIIIlIIIIIIIIIIIIIIIIIIIIIIIII 102.2%  100.4%  -1.8% 101.7%  100.5%  -1.2%
2-2020 2-2021 2-2022 2-2023

Days on Market IIIIIIII“““I I “ 33 37 +12.1% 35 35 0.0%
2-2020 2-2021 2-2022 2-2023

Affordability Index Illlllllllllllllllllllllll.u....._u. 201 152 -24.4% 208 162 -22.1%
2-2020 2-2021 2-2022 2-2023

Homes for Sale IIIIIIIIII'I““III'.I..-II“IIIL. 241 78 R N N N
2-2020 2-2021 2-2022 2-2_023

Months Supply 0.9 0.9 0.0% -- - --
2-2020 2-2021 2-2022 2-2-023

Data as of March 20, 2023. All data from Bright MLS and Garden State MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 3



Adult Community Market Overview AR 50

Key metrics for properties in Adult Communities Only for the report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 2-2022  2-2023 rPercent Change YTD 2022 YTD 2023  Percent Change

New Listings II.IIIIII.-'II.IIIII'I-IIII.I.IILJI 32 30 -6.3% 62 61 -1.6%
2-2020 2-2021 2-2022 2-2023

Pending Sales njllllllllnlllllllllllllllllllll.ll 43 35 -18.6% 65 58 -10.8%
2-2020 2-2021 2-2022 2-2023

Closed Sales J.-IIIIIIIIII.IIIIIIII.IIII"IIIII.. 24 27 +12.5% 52 46 -11.5%
2-2020 2-2021 2-2022 2-2023

Median Sales Price I I ||I| ||II IIIIIIIIII $517,250 $435,000 - 15.9% $480,000 $436,000 -9.2%
2-2020 2-2021 2-2022 2-2023

Avg. Sales Price JJIlllllIl.ll“lIllllllllIllIlllllI $507,756 $492,008 - 3.1% $491,970 $490,765 - 0.2%
2-2020 2-2021 2-2022 2-2023

Pct. of List Price Received lnunnlllllllllllllllllllllllllll 100.5%  100.5%  0.0% 101.1%  99.9%  -1.2%
2-2020 2-2021 2-2022 2-2023

Days on Market IIIIIIIIIIIIII i I i II 31 54 +74.2% 27 53 +96.3%
2-2020 2-2021 2-2022 2-2023

Affordability Index IIIIII.IIIIIIIIII'“IIIIIII-L-..II 121 112 -7.4% 130 112 -13.8%
2-2020 2-2021 2-2022 2-2023

Homes for Sale IIIIIIIIII T i 48 53 +10.4% -- -- -
2-2020 2-2021 2-2022 2-2023

Months Supply 1.2 1.7 +41.7% -- -- --
2-2020 2-2021 2-2022 2-2023

Data as of March 20, 2023. All data from Bright MLS and Garden State MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 4



New Listings el As3Scumon

A count of the properties that have been newly listed on the market in a given month.

February Year to Date
632 644 1,222
1,136
434 816
254
199 400 422
154 291
1 1 | I D
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
-33.6% +1.9% -32.6% -34.5% +27.6% -39.4% -29.5% +32% -6.3% -288% -7.0% -28.2% -255% +55% -31.0% -31.6% -46% -1.6%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HiStOfiCﬂ' NeW LiStiﬂgS by MOI'Ith Single Family Townhouse-Condo  Adult Communities
e=g=m Single Family e=@==Townhouse-Condo e==#==Adult Communities March 2022 844 289 “
April 2022 928 348 35
1,750
May 2022 961 286 38
1,500 June 2022 1,078 327 58
1.250 July 2022 842 276 40
August 2022 706 264 42
1,000 September 2022 647 217 39
750 October 2022 557 230 34
November 2022 445 160 21
500
December 2022 257 94 22
250 January 2023 382 137 31
. P P T T ST TN T _ S W e N . February 2023 434 154 30
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg. 673 232 36

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of March 20, 2023. All data from Bright MLS and Garden State MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 5



Pending Sales e Zsoommon

A count of the properties on which offers have been accepted in a given month.

February Year to Date
1,137
591
896
482
679
354
410
193 194 372
132 236
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
-3.7% -18.4% -26.6% -1.5% +0.5% -32.0% -31.0% +115.0% -18.6% +27% -212% -24.2% +6.2% -9.3% -36.6% -9.8% +182% -10.8%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HiStOfiCﬂ' Pending Sa|es by Month Single Family Townhouse-Condo  Adult Communities
@mgu= Single Family e==@===Townhouse-Condo e==#===Adult Communities March 2022 657 268 4
April 2022 646 248 23
1,200
May 2022 726 272 34
1,000 June 2022 739 237 38
July 2022 657 244 26
800 August 2022 654 270 38
600 September 2022 511 188 45
October 2022 480 196 22
400 November 2022 421 170 27
December 2022 314 120 15
200 January 2023 325 104 23
B N e e e e Y e e February 2023 354 132 35
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg. 540 204 31

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of March 20, 2023. All data from Bright MLS and Garden State MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 6



Closed Sales (e AsSoumon

A count of the actual sales that closed in a given month.

February Year to Date
1,058
497
919
396
636
289
376
176 157 340
104 223
I 1 | I N —
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
+26.8% -20.3% -27.0% +135% -10.8% -33.8% +529% -77% +125% +216% -131% -30.8% +10.3% -9.6% -34.4% +639% -11.9% -11.5%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HiStOI’iGal C|Osed sales by MOI'Ith Single Family Townhouse-Condo  Adult Communities
@mgu= Single Family e==@===Townhouse-Condo e==#===Adult Communities March 2022 526 205 43
April 2022 506 224 34
1,000
May 2022 593 245 31
June 2022 802 301 30
800
July 2022 742 246 30
500 August 2022 781 273 43
September 2022 645 263 34
400 October 2022 533 196 141
November 2022 504 190 36
200 December 2022 477 195 23
January 2023 347 119 19
o MWWW February 2023 289 104 27
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg. 562 213 33

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of March 20, 2023. All data from Bright MLS and Garden State MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 7



Median Sales Price (e ASommon

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

February Year to Date

$517,250
$480,000

$459,450 $450,000

000 13259 440,000

$382,500
o $320,000
) II

$436,000

$435,000 $423,750

$393,000

$282.750 $300,100 $300,000

2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
+214% +65% -2.8% +225% +10.0% +3.2% +9.3% +352% -15.9% +20.0% +84% -21% +16.7% +6.1%  -0.0% +123% +224% -9.2%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HistOricaI Median Sales Price by Month Single Family Townhouse-Condo  Adult Communities
e=g=m= Single Family e=@==Townhouse-Condo ==#==Adult Communities March 2022 $440,000 $308,000 $399,000
April 2022 $475,000 $340,500 $402,500
$600,000
May 2022 $550,000 $325,000 $511,000
June 2022 $591,000 $345,000 $451,000
$500,000 - July 2022 $550,000 $333,000 $521,277
‘ August 2022 $563,000 $330,000 $595,000
‘ ‘ ‘ h»{ i September 2022 $516,000 $330,000 $487,500
$400,000 - d ‘
i ' A ‘ ‘ 4 ‘ { October 2022 $510,000 $302,000 $433,500
1 ‘ , 4 . ‘ November 2022 $475,000 $328,700 $489,000
$300,000 - ‘ \ I\ ' | December 2022 $492,500 $337,000 $495,000
' January 2023 $450,000 $299,900 $469,999
$200.000 February 2023 $440,000 $320,000 $435,000
" 12010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Med.* $510,000 $327,000 $470,000

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Median Sales Price for all properties from March 2022 through February 2023. This is not the

average of the individual figures above.

Data as of March 20, 2023. All data from Bright MLS and Garden State MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 8



Average Sales Price (e ooy

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

February Year to Date

’ $54 1 ,895

$491,970 $490,765

$398,529

$329,605 $392 125

$507,756 $492,008 $502,055
I I T $362304
I I I ) I I
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
+234% +101% -2.8% +226% +121% -1.8% +83% +401% -31% +18.3% +11.6% -0.2% +185% +7.5% -2.3% +10.4% +234% -0.2%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HistOricaI Average sales Price by Month Single Family Townhouse-Condo  Adult Communities
e=g=m= Single Family e=@==Townhouse-Condo ==#==Adult Communities March 2022 $536,892 $320,508 $479,444
April 2022 $588,420 $375,289 $416,087
$700,000
May 2022 $655,522 $343,523 $554,847
June 2022 $695,543 $360,606 $528,039
$600,000 -
July 2022 $659,797 $366,654 $537,055
August 2022 $648,140 $350,036 $560,582
$500,000 -
September 2022 $595,712 $362,755 $514,765
S October 2022 $585,070 $320,360 $494,239
$400,000
November 2022 $564,575 $341,635 $502,442
December 2022 $609,219 $360,290 $486,196
$300,000
January 2023 $573,463 $307,416 $489,000
$200.000 February 2023 $541,895 $339,119 $492,008
"12010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg.* $615,158 $348,879 $505,454

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Avg. Sales Price for all properties from March 2022 through February 2023. This is not the

average of the individual figures above.

Data as of March 20, 2023. All data from Bright MLS and Garden State MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 9
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Percent of List Price Received b | Associon
OF REALTORS
Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given
month, not accounting for seller concessions.

February Year to Date
101.3% 101.7% o
102.2% ° 100.5% 101.1% 00,95
101.2% 99.1% o, 99.5% o =70
100.4% 100.5% 100.5% 1% 99.0% 98.9%
99 10/0 99.50/0
. 98.6% I I 98-6% II I I I
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
+1.7% +21% -26% +29% +27% -1.8% +04% +19%  0.0% +23% +22% -2.3% +25% +22% -1.2% +06% +22% -1.2%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Percent of List Price Received by Month Single Family  Townhouse-Condo  Adult Communities
@ Single Family e==@===Townhouse-Condo e=#===Adult Communities March 2022 102.9% 103.5% 101.0%
April 2022 103.3% 104.5% 101.6%
107.5%
May 2022 104.4% 106.4% 104.2%
105.0% June 2022 104.8% 106.1% 104.1%
July 2022 104.3% 104.8% 101.3%
102.5% August 2022 102.8% 103.0% 101.5%
100.0% September 2022 101.6% 101.8% 101.8%
' October 2022 100.3% 101.8% 100.7%
97.5% November 2022 100.6% 101.5% 99.9%
December 2022 99.9% 100.9% 100.6%
95.0% January 2023 99.3% 100.6% 99.2%
02,50 February 2023 98.6% 100.4% 100.5%
B 0
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg.* 102.3% 103.3% 101.4%
Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Pet. of List Price Received for all properties from March 2022 through February 2023. This is

not the average of the individual figures above.

Data as of March 20, 2023. All data from Bright MLS and Garden State MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 10



Days on Market Until Sale (e ooy

Average number of days between when a property is listed and when an offer is accepted in a given month.

February Year to Date
60 52 53
48
o 51 54 48
w“ a4 4
43 35 35
37
I33 I | 27
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
-38.3% -12.0% +15.9% -36.8% -23.3% +12.1% +53% -483% +74.2% -325% -21.2% +17.1% -37.9% -14.6% 0.0% -26.2% -43.8% +96.3%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HistOricaI Days On Market Untll sale by Month Single Family Townhouse-Condo  Adult Communities
@ Single Family e==@===Townhouse-Condo e=#===Adult Communities March 2022 37 24 40
April 2022 34 23 25
175
May 2022 26 17 13
150 June 2022 26 18 32
125 July 2022 25 21 21
August 2022 25 23 22
100 September 2022 32 26 23
75 | October 2022 37 24 36
November 2022 37 25 38
50 -
December 2022 38 25 29
25 - January 2023 44 33 52
o February 2023 51 37 54
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg.” 33 23 31

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Days on Market for all properties from March 2022 through February 2023, This is not the

average of the individual figures above.

Data as of March 20, 2023. All data from Bright MLS and Garden State MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 11



= H - CORE
ousin ordability Index b | 85Bcumon
OF REALTORS'
This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

February Year to Date
219
201
162
145 152
138
I I 111 I i
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
-11.6% -48% -19.6% -124% -82% -24.4% -12% -253% -7.4% -104% -6.8% -20.6% -76% -50% -221% -43% -17.2% -13.8%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HIStOI’ICﬂ' HOUSII'Ig Aﬁordabl"ty |ndeX by Month Single Family Townhouse-Condo  Adult Communities
@ Single Family e==@===Townhouse-Condo e=#===Adult Communities March 2022 137 195 151
April 2022 117 164 139
300
May 2022 99 168 107
June 2022 90 154 118
250 -
July 2022 97 161 103
”00 August 2022 97 165 92
) September 2022 98 153 103
150 October 2022 91 154 107
November 2022 102 147 99
100 December 2022 100 146 99
January 2023 112 168 107
5 February 2023 111 152 112
12010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg.* 104 161 111
Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Affordability Index for all properties from March 2022 through February 2023. This is not the

average of the individual figures above.

Data as of March 20, 2023. All data from Bright MLS and Garden State MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 12



Inventory of Homes for Sale el | 53Scumo

The number of properties available for sale in active status at the end of a given month.

February

776

241 178
N - >
. " " ]
2022 2023 2021 2022 2023
-6.9% -26.1% -48.1% - 28.4% +10.4%
Single Family Townhouse-Condo Adult Communities
Histﬂrical Inventory Of Homes for Sale by Month Single Family Townhouse-Condo  Adult Communities
@ Single Family e==@===Townhouse-Condo e=#===Adult Communities March 2022 1,027 235 45
April 2022 1,197 315 54
6,000
May 2022 1,314 297 54
5,000 June 2022 1,483 357 70
July 2022 1,531 361 76
4,000 August 2022 1,395 316 76
September 2022 1,358 311 64
3,000
October 2022 1,271 308 73
2,000 November 2022 1,137 256 63
December 2022 894 184 62
1,000 January 2023 817 191 61
. _—— February 2023 776 178 53
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg. 1,183 276 63

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of March 20, 2023. All data from Bright MLS and Garden State MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 13



Months Supply of Inventory iy Ao

February

1.7

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.
1.9
1.7

1.1
. ]

2021 2022 2023 2021 2022 2023 2021 2022 2023
_541% -17.6% 0.0% - 56.0% - 18.2% 0.0% -53.7% - 36.8% +41.7%
Single Family Townhouse-Condo Adult Communities
Historical Months Supply of Inventory by Month Single Family  Townhouse-Condo  Adult Communities
@ Single Family e==@===Townhouse-Condo e=#===Adult Communities March 2022 1.5 0.9 1.2
20 April 2022 1.8 1.2 1.4
May 2022 2.0 1.2 1.5
June 2022 2.3 1.5 2.0
15 - July 2022 2.5 1.5 2.2
) August 2022 2.3 1.3 2.2
10 . September 2022 2.3 1.4 1.8
1 October 2022 2.2 1.4 2.2
) November 2022 2.0 1.2 1.9
5 4 December 2022 1.6 0.9 2.0
January 2023 1.5 0.9 2.0
o February 2023 1.4 0.9 1.7
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg.” 2.0 1.2 1.8
Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Months Supply for all properties from March 2022 through February 2023. This is not the

average of the individual figures above.

Data as of March 20, 2023. All data from Bright MLS and Garden State MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 14
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Total Market Overview

Key metrics for single-family properties, townhouses, condominiums and properties in adult communities combined, for the report month
and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines Percent Change YTD 2022 YTD 2023  Percent Change

New Listings Illlllllllnlllllllllll.llllllllllm 938 622  -337% 1631 1,178  -27.8%
2-2020 2-2021 2-2022 2-2023

Pending Sales n.lllllllllllllllllllnllllllllll_. 722 523 -27.6% 1,339 983 - 26.6%
2-2020 2-2021 2-2022 2-2023

Closed Sales JIIIIIIIII.I"IIIIII.II.“'IIII.IL 581 422 -27.4% 1,318 911 -30.9%
2-2020 2-2021 2-2022 2-2023

Median Sales Price JllIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII $400,000 $400,000 0.0% $405,000 $400,000 -1.2%
2-2020 2-2021 2-2022 2-2023

Avg. Sales Price mlllllllllllllllllll“lllllllllllll $496,378 $488,512 -16% | $497,008 $496,509 - 0.1%
2-2020 2-2021 2-2022 2-2023

Pct. of List Price Received Mﬂllllllllllllllllllllllllllll 101.4%  991%  -2.3% 101.4%  99.4%  -2.0%
2-2020 2-2021 2-2022 2-2023

Days on Market IIIIIIII“I“I I lI 41 48 +17.1% 39 45 +15.4%
2-2020 2-2021 2-2022 2-2023

Affordability Index IIIIIIIIIIIIIIIII'.'III.I'..I._.l..u 156 122 -21.8% 154 122 -20.8%
2-2020 2-2021 2-2022 2-2023

Homes for Sale IIIIIIIIII..II“IIIIII..-I'II...I.. 1,253 1,017 -18.8% -- - --
2-2020 2-2021 2-2022 2-2_023

Months Supply 1.3 1.3 0.0% -- - --
2-2020 2-2021 2-2022 2-2023

Data as of March 20, 2023. All data from Bright MLS and Garden State MLS. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 15
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